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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Calgary Homeless Foundation 

Opinion 

We have audited the financial statements of Calgary Homeless Foundation (the Entity), 
which comprise: 

x the statement of financial position as at March 31, 2022

x the statement of operations for the year then ended

x the statement of changes in fund balances for the year then ended

x the statement of cash flows for the year then ended

x and notes to the financial statements, including a summary of significant accounting
policies

(Hereinafter referred to as the ''financial statements''). 

In our opinion, the accompanying financial statements present fairly, in all material 
respects, the financial position of the Entity as at March 31, 2022, and its results of 
operations and its cash flows for the year then ended in accordance with Canadian 
accounting standards for not-for-profit organizations. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing 
standards. Our responsibilities under those standards are further described in the 
''Auditors' Responsibilities for the Audit of the Financial Statements'' section of our 
auditors' report. 



We are independent of the Entity in accordance with the ethical requirements that are 
relevant to our audit of the financial statements in Canada and we have fulfilled our other 
ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for 
the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with Canadian accounting standards for not-for-profit 
organizations, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, 
due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Entity's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Entity or to cease operations, or has no realistic alternative 
but to do so.  

Those charged with governance are responsible for overseeing the Entity's financial 
reporting process. 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditors' report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Canadian generally accepted auditing standards will 
always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, 
we exercise professional judgment and maintain professional skepticism throughout the 
audit. 



We also: 

x Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

x Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Entity's internal control.

x Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

x Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors' report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause
the Entity's to cease to continue as a going concern.

x Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

x Communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants 

Calgary, Canada  

June 8, 2022 



CALGARY HOMELESS FOUNDATION 
Statement of Financial Position 

March 31, 2022, with comparative information for 2021 

 March 31, March 31,
 System CCCCAH 2022 2021

Operating Programs Campaign Total Total

Assets 
Current assets: 

Cash $16,655,993  $ 3,619,667 $ – $20,275,660  $20,713,883 
Restricted cash for CCCCAH – – 883,754 883,754 1,031,229 
Short-term investments (note 5)  1,009,438 – – 1,009,438 7,484,697 
Accounts receivable 21,085 626 597 22,308 22,437
Prepaid expenses 175,802 3,744,631 – 3,920,433 2,694,983 

17,862,318 7,364,924 884,351 26,111,593 31,947,229 

Property and equipment (note 6) 49,899 – – 49,899 39,335 

$17,912,217  $ 7,364,924  $   884,351  $26,161,492  $31,986,564 

Liabilities and Funds Balances 
Current liabilities: 

Accounts payable and accrued 
liabilities (note 7) $ 211,051 $ 17,550 $ – $ 228,601 $ 1,730,593 

Funds held in trust for CCCCAH – – 884,351 884,351 1,031,900 
Deferred contributions 9,361 281,747 – 291,108 445,194
Approved system programs 

disbursements (note 8) – 3,793,039 – 3,793,039 3,857,657 
     220,412             4,092,336 884,351 5,197,099 7,065,344 

Funds balances: 
Internally restricted – net investment 

in property and equipment 49,899 – – 49,899 39,335 
Internally restricted – Wind-Up Reserve 2,100,000 – – 2,100,000 2,100,000 
Internally restricted – Sustainability 

Reserve 2,100,000 – – 2,100,000 2,100,000
Internally restricted – Strategic 

Reserve 9,784,840 – – 9,784,840     3,800,000 
Externally restricted – 3,272,588 – 3,272,588 10,568,486 
Unrestricted 3,657,066 – – 3,657,066 6,313,399

   17,691,805 3,272,588 – 20,964,393 24,921,220 
Commitments and contingencies 

(notes 4 and 9) 

$ 17,912,217 $ 7,364,924 $ 884,351 $26,161,492  $ 31,986,564 

See accompanying notes to the financial statements. 

Approved by the Board of Directors 

Chairman, Board of Directors 

Chair, Audit Committee 



CALGARY HOMELESS FOUNDATION 
Statement of Operations 

Year ended March 31, 2022, with comparative information for 2021 

Year ended March 31, 2022  Year ended 
System March 31, 2021 

 Operating Programs Total Total 

Revenue: 
Donations and grants $ 8,685,741 $ 63,495,399 $ 72,181,140 $ 91,761,413 
Special events 115,309 – 115,309 – 
Investment income 100,585 49,602 150,187 205,213

8,901,635 63,545,001 72,446,636 91,966,626

Operating expenses: 
Project disbursements 402,067 – 402,067 – 
System program disbursements (note 8) – 70,678,420 70,678,420 76,038,092

402,067 70,678,420  71,080,487 76,038,092 

Administrative expenses: 
Salaries 3,901,702 84,540 3,986,242 4,001,117 
Office 1,230,119 77,939 1,308,058 1,181,970
Amortization 28,676 – 28,676 26,223

5,160,497 162,479  5,322,976 5,209,310 

Total expenses 5,562,564 70,840,899 76,403,463 81,247,402 

(Deficiency) excess of revenue  
 over expenses $ 3,339,071 $ (7,295,898) $ (3,956,827) $ 10,719,224 

See accompanying notes to the financial statements. 



CALGARY HOMELESS FOUNDATION 
Statement of Changes in Fund Balances 

Year ended March 31, 2022, with comparative information for 2021 

Internally 
Restricted – net Internally Internally Internally 

investment in Restricted Restricted Restricted 
property and Wind-Up Sustainability Strategic Externally 

equipment Reserve Reserve Reserve restricted Unrestricted Total 

Fund balances, 
March 31, 2020 $ 65,558 $ – $ – $ – $ 6,236,996 $ 7,899,442 $14,201,996

Establish internally 
restricted Reserves 
(note 12) – 2,100,000 2,100,000 3,800,000 – (8,000,000) – 

Interfund transfer – – – – (1,061,056) 1,061,056 –

Excess (deficiency)  
of revenue over 
expenses (26,223) – – – 5,392,546 5,352,901 10,719,224

Fund balances, 
March 31, 2021 39,335 2,100,000 2,100,000 3,800,000 10,568,486 6,313,399 24,921,220 

Purchase of property 
    and equipment 39,240 – – – – (39,240) – 

Interfund transfer – – – 5,984,840 – (5,984,840) –

(Deficiency) excess 
of revenue over 
expenses (28,676) – – – (7,295,898) 3,367,747 (3,956,827)

Fund balances, 
March 31, 2022  $ 49,899 $ 2,100,000  $ 2,100,000  $ 9,784,840 $ 3,272,588 $ 3,657,066 $20,964,393  

See accompanying notes to the financial statements. 



CALGARY HOMELESS FOUNDATION 
Statement of Cash Flows 

Year ended March 31, 2022, with comparative information for 2021 

2022 2021

Cash provided by (used in): 

Operations: 
(Deficiency) excess of revenue over expenses $ (3,956,827) $ 10,719,224 
Add (deduct) items not affecting cash: 

Amortization 28,676 26,223
(3,928,151) 10,745,447 

Changes in non-cash working capital (3,028,948) (980,589) 

(Decrease) increase in approved 
system programs disbursements (64,618) 124,213 

(7,021,717) 9,889,071

Investing: 
Purchase of property and equipment (39,240) –
Redemption of short-term investments 7,484,697 3,400,851 
Purchase of short-term investments (1,009,438) (7,484,697) 

6,436,019 (4,083,846) 

(Decrease) increase in cash (585,698) 5,805,225 

Cash, beginning of year 21,745,112 15,939,887 

Cash, end of year $ 21,159,414 $ 21,745,112 

Cash is comprised of: 
Cash $ 20,275,660 $ 20,713,883
Restricted cash for CCCCAH Campaign 883,754 1,031,229 

$ 21,159,414 $ 21,745,112 

See accompanying notes to the financial statements. 



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements 

Year ended March 31, 2022, with comparative information for 2021 

1. Nature of operations:

Calgary Homeless Foundation (the "Foundation") was incorporated under the Alberta Societies Act
on September 4, 1998. The Foundation is a not-for-profit organization and a registered charity and
is exempt from income taxes under the Income Tax Act. The Foundation's purpose is to guide the
fight against homelessness in Calgary. The Foundation’s stated objectives are to serve as a
community partner in identifying the causes of and solutions to homelessness; to develop plans, in
conjunction with all aspects of the community, that will provide access to housing for the homeless
in Calgary; to provide leadership and focus to address homelessness issues in Calgary and to raise
such funds as may be necessary to achieve these objectives.

2. Significant accounting policies:

The financial statements were prepared in accordance with Canadian accounting standards for
not-for-profit organizations (“ASNPO”) and include the following significant accounting policies:

(a) Fund accounting:

The Operating Fund is an unrestricted fund that contains the assets, liabilities, revenue and
expenses related to the Foundation’s operating activities and special events.

The Foundation maintains the following restricted funds:

(i) The System Programs Fund contains the assets, liabilities, revenue and expenses
related to the Foundation’s homelessness initiatives, including the operation of
community programs and, prior to September 30, 2016 (note 4), the acquisition of real
estate property for affordable housing.

(ii) The CCCCAH Fund (formerly RESOLVE Fund) contains the assets and liabilities related
to the Foundation’s fiscal agent agreement with Calgary Collaborative Capital Campaign
for Affordable Housing (“CCCCAH”) fund raising parties (note 3).

(b) Revenue recognition:

The Foundation follows the restricted fund method for accounting for contributions.

Restricted contributions related to a restricted fund are recognized as revenue of the
appropriate restricted fund when received or when future receipt of cash is guaranteed by a
funding agreement. Restricted contributions to the Operating Fund are deferred and
recognized to revenue when the related expenditures are incurred. Unrestricted contributions
and contributions in the System Programs Fund are recognized in the Operating Fund and
System Programs Fund, respectively, as revenue when received or receivable if the amount to
be received can be reasonably estimated and collection is reasonably assured.



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 2 

Year ended March 31, 2022, with comparative information for 2021 

2. Significant accounting policies (continued):

(b) Revenue recognition (continued):

Special events revenue, such as event ticket sales and sponsorships, is recognized when the
event has occurred and the amount can be reasonably assured to be received.

Restricted investment income is recognized as revenue of the System Programs Fund when
earned.

Unrestricted investment income is recognized as revenue of the Operating Fund when earned.

(c) Cash:

Cash includes cash on hand held at Canadian financial institutions which is highly liquid.

(d) Short-term investments:

Short-term investments are investments other than cash and have maturity dates of less than
twelve months from the statement of financial position date. Interest income on the investments 
is accrued over the term of the investment.

(e) Property and equipment:

Purchased property and equipment are recorded at cost and are amortized over the estimated
useful life on a straight-line basis as follows:

Computer equipment 2 years 
Software 3 years 
Leasehold improvements Remaining term of the lease including 

the first renewal option 

In the year of acquisition, the assets are amortized at one-half of the normal rate. 

Property and equipment is reviewed for impairment whenever events or changes in 
circumstances indicate that the carrying amount of an asset may not be recoverable and 
exceeds its fair value. An impairment loss is recognized when the asset’s carrying amount is 
not recoverable and exceeds the sum of undiscounted cash flows expected from its use and 
eventual disposal, and when such value cannot be determined, its fair value. 

(f) Measurement uncertainty:

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting periods. Actual results could differ from those
estimates.



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 3 

Year ended March 31, 2022, with comparative information for 2021 

2. Significant accounting policies (continued):

(f) Measurement uncertainty (continued):

Amounts accrued as receivable pursuant to various funding contracts associated with the
Foundation's programs are based on management’s best estimates of the amounts to be
received for the periods in question upon the actual finalization of the associated claims and/or
contract processes.

The approved system programs disbursements is based on management’s best estimate of
the disbursements to be made under existing funding agreements.

By their nature, these estimates are subject to measurement uncertainty and the effect on the
financial statements of changes in such estimates in future periods could be significant.

The uncertainties around the outbreak of COVID-19 pandemic required the use of judgments
and estimates which resulted in no material impacts for the year ended March 31, 2022. The
future impact of COVID-19 uncertainties could generate, in future reporting periods, a risk of
material adjustment to the reported amounts of assets, liabilities, revenue and expenses in the
financial statements.

While the disruption is currently expected to be temporary, there is considerable uncertainty
around its duration. The Foundation is unclear if this disruption will negatively impact its future
operating results. The related financial impact and duration cannot be reasonably estimated at
this time. These estimates and assumptions are reviewed periodically and, as adjustments
become necessary, they are reported on the statement of operations in the periods in which
they become known. Consequently, actual results could differ from those estimates.

(g) Financial instruments:

(i) Measurement:

The Foundation initially measures its financial assets and liabilities at fair value, except for
certain non-arm's length transactions that are measured at the exchange amount.

The Foundation subsequently measures all its financial assets and financial liabilities at
amortized cost.

Financial assets measured at amortized cost include cash, restricted cash for CCCCAH
campaign, short-term investments and accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities, funds held in trust for CCCCAH campaign and approved system programs
disbursements.



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 4 

Year ended March 31, 2022, with comparative information for 2021 

2. Significant accounting policies (continued):

(g) Financial instruments (continued):

(ii) Impairment:

Financial assets measured at cost or amortized cost are tested for impairment, at the end
of each year, to determine whether there are indicators that the asset may be impaired.
The amount of the write-down, if any, is recognized in the statement of operations. The
previously recognized impairment loss may be reversed to the extent of the improvement,
directly or by adjusting the allowance account. The reversal may be recorded provided it is
no greater than the amount that had been previously reported as a reduction in the asset
and it does not exceed original cost. The amount of the reversal is recognized in excess of
revenue over expenditures.

(iii) Transaction costs:

Financial instruments, that are subsequently measured at cost or amortized cost, are
adjusted by the transaction costs and financing fees that are directly attributable to their
origination, issuance or assumption and amortized on a straight-line basis over the terms
of the instruments.

(h) Contributed goods and services:

Donations of materials and services are recognized when the fair value can be reasonably
estimated and the materials and services would otherwise be purchased and are used in the
normal course of operations.

Volunteers have contributed a variety of services to assist the Foundation in carrying out its
objectives. The fair value of such services is not recognized in these financial statements.

(i) Presentation and disclosure of controlled not-for-profit organization:

HomeSpace Society (the “Society”), which is controlled by the Foundation for accounting
purposes, is not consolidated in the Foundation’s financial statements. The financial
information of the controlled not-for-profit organization is disclosed in note 7.



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 5 

Year ended March 31, 2022, with comparative information for 2021 

3. CCCCAH (Calgary Collaborative Capital Campaign for Affordable Housing):

During the 2012 fiscal year, the Foundation entered into an agreement with two other homeless
serving charities to form the Calgary Collaborative Capital Campaign for Affordable Housing.
During the 2013 fiscal year, six additional partners joined. The purpose of CCCCAH is to fundraise
to support the acquisition (both past and future) of affordable housing. The Foundation acts as the
fiscal agent for the campaign. The fundraising campaign concluded March 31, 2018 and pledges
continue to be collected.

Administration expenses incurred were $36,971 (2021 – $71,799). The Foundation also received
$36,000 (2021 – $71,000) as a fiscal agent fee.

The Statement of Operations includes contributions of $1,075,323 (2021 – $2,861,763) made to the
CCCCAH Campaign as system programs revenue and total expenditures and distributions related
to the CCCCAH Campaign of $1,075,323 (2021 – $2,843,830) as system programs disbursements
related to all partners’ interest in the CCCCAH Campaign.

The Statement of Operations includes revenue of $36,000 (2021 – $17,733) as operating revenue
representing CCCCAH distributions to the Foundation during the year.

4. Conveyance of affordable housing net assets:

On September 30, 2016, the Foundation conveyed the property held for affordable housing and
the associated cash, receivables, payables, mortgages, loans, deposits, tenant and grant
agreements to HomeSpace Society, a separately registered charity with its own Board of Directors,
management and office. Since the conveyance, the Society focuses on housing solutions for ending
homelessness, while the Foundation continues its leadership role within Calgary’s homeless -
serving system of care.

The Foundation is one of the nine participating agencies in the CCCCAH campaign to fundraise
capital for affordable housing which concluded on March 31, 2018 (Note 3). On September 30,
2016, the Foundation and the Society entered into agreements assigning the funds raised for the
Foundation through the CCCCAH campaign to the Society (the “benefits”). The agreements specify
that the Society is the registered owner and trustee of the properties for which CCCCAH fundraised
(the “CCCCAH assets”). In return for transferring the benefits and the CCCCAH assets, the
Foundation is the beneficial owner of the CCCCAH assets with a net book value of $98 million
(2021 – $94 million). The beneficial ownership of the CCCCAH assets will not transfer to the Society
until the last pledge is received and the obligations of the CCCCAH campaign and the associated
gift agreements have expired or terminated.



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 6 

Year ended March 31, 2022, with comparative information for 2021 

5. Short-term investments:

Short-term investments consist of a Guaranteed Investment Certificate of $1,009,438 (2021 -
$3,458,882 and $4,025,815) bearing interest at 1.14% per annum (2021 – 1.7% and 0.78%) and
scheduled to mature on June 2, 2022.

6. Property and equipment:

2022 2021
 Accumulated Net book Net book 

Cost amortization value value

Computer equipment $ 81,262 $ 73,374 $ 7,888 $ – 
Leasehold improvements 51,127 20,198 30,929 6,091 
Software 66,489 55,407 11,082 33,244

$ 198,878 $ 148,979 $ 49,899 $ 39,335 

7. Related party transactions:

For accounting purposes, the Foundation controls HomeSpace Society, as the Foundation
guarantees certain liabilities of the Society (note 9) and is the beneficial owner of certain assets of
the Society (note 4).

The Society is a not-for-profit society incorporated June 19, 2003 under the Societies Act of Alberta.
The Society is a designated charitable organization and is exempt from income taxes under the
Income Tax Act. The Society receives and holds donations and purchases of land and buildings
and funds to acquire land and buildings that will be dedicated in perpetuity for transitional and
affordable housing in Calgary.

There are no significant differences in the accounting policies of the Foundation and the Society.

During the year, the Foundation provided $713,014 (2021 – $7,710,602) of grant funding, of which
$60,000 was to extend COVID-19 precautions, $252,160 was for a supportive housing program
and $350,000 was for an elevator replacement project. At year end, accounts payable includes $nil
(2021 – $200,000) owing to the Society related to these programs.



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 7 

Year ended March 31, 2022, with comparative information for 2021 

7. Related party transactions (continued):
HomeSpace information

The Foundation reports condensed financial information of this controlled not-for-profit organization
as follows:

2022 2021 

Assets 

Current assets $ 13,397,017 $ 10,211,309 
Property held for affordable housing 140,076,478 118,011,972 
Property and equipment 45,708 11,689 

$ 153,519,203 $ 128,234,970 

Liabilities $ 27,555,042 $ 20,646,496 

Fund balances: 
Internally restricted – net investment in property 

and equipment $ 45,708 $ 11,689 
Internally restricted – net investment in property held 

for affordable housing 123,478,705 103,579,732 
Internally restricted – capital reserve fund for building 

maintenance 1,582,619 2,065,429
Unrestricted 857,129 1,931,624

125,964,161 107,588,474 

$ 153,519,203 $ 128,234,970 

2022 2021 

Revenue $ 27,104,844 $ 17,444,522 
Expenses (8,729,157) (14,470,653)

Excess of revenue over expenses $ 18,375,687 $ 2,973,869

Cash provided from operating activities $ 13,871,260 $ 2,795,787 
Cash used in financial activities $ 5,169,057 $ 13,362,564 
Cash outflow from investing activities $ (24,593,777) $ (22,773,161) 

All related party transactions are recorded at the exchange amount, which is the amount agreed 
upon by the parties. 



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 8 

Year ended March 31, 2022, with comparative information for 2021 

8. Approved system programs disbursements:

The Foundation has entered into contracts with various service agencies towards ending
homelessness in Calgary by delivering system programs funds, of $3,793,039 (2021 – $3,857,657)
over the next fiscal year. The terms of these agreements include a 30-day notification of
cancellation of contracts. Only amounts representing the funding that are within the 30-day
cancellation period have been accrued on the financial statements as at March 31, 2022.

9. Commitments and contingencies:

The Foundation has a lease for office space requiring the Foundation to pay monthly expenses of
$23,363. The lease expires on June 29, 2023 and signed a new lease contract that starts July 1,
2023 and runs until June 30, 2030.

As a result of the Foundation’s beneficial ownership of the CCCCAH assets (Note 4):

(a) The Foundation guarantees the Society’s mortgages on the CCCCAH assets totaling $3.1
million, with maturity dates ranging from 2022 to 2023, a current portion of $181,726, interest
rates ranging from 2.54% to 3.15% per annum on the mortgages and secured by assets with
a net book value of $14.6 million.

(b) The Foundation guarantees the Society’s $5 million evergreen line of credit facility to finance
land purchases, bearing interest at 3.48% per annum, of which $nil has been drawn as of
March 31, 2022.

10. Financial instruments:

The Foundation is exposed to the following significant financial risks:

(a) Credit risk:

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. The Foundation does not have a concentration
of credit exposure with any one party. The Foundation does not consider itself exposed to
undue credit risk.

The Foundation is exposed to credit risk relating to cash, restricted cash to CCCCAH, and
short-term investments. The risk is mitigated as cash, restricted cash to CCCCAH, and short-
term investments are deposited with major Canadian financial institutions.

The Foundation is exposed to credit risk relating to accounts receivable, which is influenced by
the individual characteristics of each debtor. The majority of the accounts receivable are from
financial institutions and government agencies. The Foundation limits its exposure to credit
risks by dealing with only credit worthy organizations. Management does not expect any debtor
to fail in meeting their obligations.



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 9 

Year ended March 31, 2022, with comparative information for 2021 

10. Financial instruments (continued):

(b) Liquidity risk:

Liquidity risk is the risk that the Foundation will encounter difficulty in meeting obligations
associated with financial liabilities. The Foundation manages its liquidity risk through cash and
debt management.

(c) Interest rate risk:

Interest rate risk arises on cash and cash equivalents, restricted cash to CCCCAH, and short-
term investments. The Foundation is exposed to interest rate risk due to fluctuations in the
bank’s interest rates.

(d) Other price risk:

Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk
or currency risk), whether those changes are caused by factors specific to the individual
financial instrument or its issuer, or factors affecting all similar financial instruments traded in
the market. The Foundation is subject to price risk in the value of donated shares on the date
of sale compared to the date of donation. The Foundation mitigates this risk by selling all shares
upon release to the Foundation in an effort to ensure that price on date of sale does not
materially differ from the price on transfer.

There is no significant change in risk exposure from prior years except for the events identified in 
note 13.  

11. Statutory disclosures:

As required under Section 7(2) of the Charitable Fundraising Regulation of Alberta, the Foundation
discloses the following:

2022 2021 

Amounts paid as remuneration to employees whose 
principal duties involve fundraising $ 189,066 $ 280,712 

Proceeds from fundraising are disclosed as special events on the statement of operations. 



CALGARY HOMELESS FOUNDATION 
Notes to Financial Statements, page 10 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 

 

12. Internally Restricted Funds: 

During fiscal 2021, the Foundation established three new internally restricted funds from the 
existing unrestricted fund balance. The Foundation created these funds to address future 
requirements:  Wind-Up Reserve, Sustainability Reserve and Strategic Reserve. The Wind-Up 
Reserve was established to ensure coverage of 100% of all legal commitments to wind up the 
Foundation in the event all annual funding is discontinued. The Sustainability Reserve was created 
to allow for orderly transition in the event a significant portion of annual funding is discontinued. 
The Strategic Reserve was formed to accumulate operating surpluses and will be allocated to 
strategic initiatives with Board approval. During the year $5,984,840 (2021 – $nil) was transferred 
from unrestricted funds to the Strategic Reserve. 

 

13. COVID-19 Pandemic: 

On March 11, 2020, the World Health Organization declared the Novel Coronavirus (COVID-19) 
outbreak a pandemic. This has resulted in governments worldwide, including the Canadian and 
Alberta governments, enacting emergency measures to combat the spread of the virus. These 
measures, which include the implementation of travel bans, self-imposed quarantine periods, 
closures of non-essential businesses, and physical distancing, have caused material disruption to 
businesses in Calgary, resulting in an economic slowdown.  

The ultimate duration and magnitude of the impact on the economy and the financial effect on 
Foundation’s future revenues, operating results and overall financial performance is not known at 
this time. These impacts may include challenges on Foundation’s ability to obtain funding, and 
disruptions to its operations, employee impacts from illness, school closures and other response 
measures.  

As at the reporting date, the COVID-19 emergency measures have been lifted. The Foundation has 
determined that COVID-19 has had no impact on its contracts or lease agreements, the assessment 
of provisions and contingent liabilities, or the timing of revenue recognition. Management has 
assessed the financial impacts of the COVID-19 pandemic and did not identify any negative impacts 
on its financial statements as at March 31, 2022. 

The Foundation continues to manage liquidity risk by forecasting and assessing cash flow 
requirements on an ongoing basis. As at March 31, 2022, the Foundation continues to meet its 
contractual obligations within normal payment terms and the Foundation’s exposure to credit risk 
remains largely unchanged. 



Calgary Homeless Foundation
Suite 1500 
615 Macleod Trail SE 
Calgary, Alberta 
T2G 4T8 

403-237-6456
info@calgaryhomeless.com
www.calgaryhomeless.com

@calgaryhomeless

Media contact: 
media@calgaryhomeless.com

CHF aims to provide our stakeholders 
with transparency and accountability. 
Any complaints or concerns with CHF can 
be anonymously reported through our 
external whistleblower line at 403-214-1821.


